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District of Hudson’s Hope
BYLAW NO. 938, 2023

A Bylaw to establish a capital reserve fund for Growing Communities
Fund Bylaw No. 938, 2023 for the District of Hudson’s Hope

e - ———

WHEREAS, the Local Government Act and Community Charter empower
municipalities to establish reserve funds for specified purposes;

AND WHEREAS, the District wishes to establish a capital reserve fund for the Capital
and Planning purposes of the Growing Communities Fund;

NOW THEREFORE the Council of the District of Hudson's Hope, in a duly
assembled open meeting, enacts as follows:

SECTION 1 — GENERAL PROVISIONS

1.1 This bylaw may be cited as “Growing Communities Capital Reserve
Fund Bylaw no. 938, 2023".

1.2 If any portion of this bylaw is declared invalid by a court, the invalid portion shall
be severed and the remainder of the bylaw is deemed valid.

1.3 Any enactment referred to herein is a reference to the enactment of the Province
of British Columbia and regulations thereto, as amended, revised, consolidated, or

replaced from time to time.

SECTION 2 - ESTABLISHMENT OF FUND

21 A Capital Reserve Fund, to be known as the “Growing Communities Capital
Reserve Fund’, is hereby established.

SECTION 3 - PAYMENTS INTO FUND

3.1 Money from current revenues or, as available, from general revenue surplus or
as otherwise provided by law may be paid into the Capital Reserve Fund.
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SECTION 4 - EXPENDITURES FROM FUND

41  Money in the Capital Reserve Fund, and interest earned on it, shall only be used
for expenditures by the District for, or in relation to, any general projects, work or
acquisition that is of a Capital nature, for the Capital and Planning purposes of the
Growing Communities Fund.

This bylaw shall come into full force and effect the day this Bylaw is adopted.

Read a first time this 11% day of April 2023
Read a second time this 11t day of April 2023
Read a third time this 11" day of April 2023
Adopted this 24t day of April 2023
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Mokles Rahman, CAO Dave Heiberg, Mayor

Certified a true copy of Bylaw No. 938, 2023

this day of ,

Chief Administrative Officer



